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Disclaimer -

This presentation has been prepared by the management of PT Chandra Asri Petrochemical Tbk (the “Company”) for information purposes. By
accepting this presentation, the recipient of this presentation (the “Recipient”) acknowledges and agrees that all of the information contained in this
presentation is confidential.

The information contained in this presentation has not been independently verified. Acceptance of this presentation constitutes the Recipient’s
acknowledgement and agreement that none of the Company nor any of its respective directors, officers, employees, affiliates, agents or advisors
(including, without limitation, attorneys, accountants, consultants, financial advisors and any representatives of such advisors) (collectively,
“‘Associates”) makes, and they expressly disclaim, any representation or warranty, express or implied, as to the accuracy or completeness of the
information in this presentation, or any other written or oral communication transmitted or made available to a Recipient, or as to the existence,
substance or materiality of any information omitted from this presentation. The Company and its respective Associates disclaim any and all liability
for any loss or damage (whether foreseeable or not) suffered or incurred by any person or entity relating to or resulting from the use of this
presentation or any errors herein or omissions of any information from this presentation, and by accepting this presentation, the Recipient agrees
that none of the Company or any of its respective Associates shall have any liability to the Recipient or any of its Associates relating to or resulting
from the use of this presentation or any errors herein or omissions of any information from this presentation.

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the Company or any of its
respective Associates in any jurisdiction or an inducement to enter into investment activity, nor may it or any part of it form the basis of or be relied
on in connection with any contract or commitment whatsoever.

By attending this presentation, participants agree not to remove this document, or any materials provided in connection herewith, from the
conference room where such documents are provided. Participants agree further not to photograph, copy or otherwise reproduce these materials in
any form or pass on these materials to any other person for any purpose, during the presentation or while in the conference room. Participants must
return this presentation and all other materials provided in connection herewith to the Company at the completion of the presentation.

This presentation contains statements that constitute forward-looking statements. Any statements set forth herein that are not historical facts are
forward-looking statements. These statements include, among others, descriptions regarding the intent, belief or current expectations of the
Company or its officers with respect to the consolidated results of operations and financial condition of the Company. In some cases, these
statements can be recognized by the use of words such as “may,” “should,” “expects,” “believe,” “anticipate” “plans,” “will,” “estimates,” “projects,”
“‘intends,” or words of similar meaning. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements as a result of various factors and assumptions. Except as
required under applicable law, the Company undertakes no obligation to update or revise any forward-looking statements, whether as a result of
new information, future events, different circumstances or otherwise.
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1. Company Overview
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1. Chandra Asri Petrochemical at a glance =

We are the largest integrated Olefins and Polyolefins producer in Indonesia, and own the only Naphtha
Cracker, Styrene Monomer and Butadiene plant in Indonesia.

‘/ Market leadership in highly attractive Indonesia and SE Asia petrochemical market — c.
41% market share of Indonesia’s olefins and polymers production capacity

Long-standing relationships with diverse customer base
— No single customer accounts for more than 7% of consolidated revenue
- €.80% of products by revenue are sold to domestic market, with remaining exported

—  Strategically located near key customers

Low production cost base and operating efficiencies
— Benefit from scale of feedstock sourcing and stable supplier relationships
— Naphtha cracker utilisation rate above 95% post completion of the expansion in 4Q

\/ Integration from upstream cracker to downstream polyolefin products

2015
2015 Revenue 2016 Revenue
\/ Transformed in 2016 with the completion of the Naphtha Cracker expansion, resulting
in EBITDA increase and reinforced balance sheet - tyrene
_ 2015A-2016A EBITDA growth of +229% S

B 2 ) Olefin
- Reduced debt and Debt/ Adjusted EBITDA at 0.8x Siitadi ~ 32%

N

New projects fueling strategic growth for the years to come.
- Projects include partnership to expand downstream products, such as with world

class player Michelin in synthetic rubber Polyolefin Pogpgﬂl/eﬂn
63% °

Strong and experienced management team

NN

Support from Barito Pacific Group and Siam Cement Group
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1. Vision and Business Strategy

The Leading and Preferred Petrochemical Company in Indonesia

1 Increase capacity and build on leading market position

Expand product offerings and further optimize integration along the petrochemical
value chain

3 Develop feedstock advantage to improve cost competitiveness

4 Develop and nurture human capital

Continue to leverage the Company’s unique infrastructure and customer service to
maintain premium relationship

Maintain and further improve best-in-class operating standards, cost efficiency, and
safety, health, and environment
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1. Integrated production of diverse products etrochemica

CAP’s products encompass a wide range across the consumer products value-chain, and its leading
position enhances its competitiveness vis-a-vis other producers

Capacity (KTPA) Use of Goods (examples)
2 e )
Naphtha ey y
)
« Naphtha

consumption of
2,450 KT Merchant
market (430)

Ethylene (860)

}

I.. ane (A4 .

Pyrolysis
Gasoline (400)

Mixed C4 (315)

Suppprt E Co-generation Utilities & Water Jetty
facilities plants facilities tacilities facilities


//upload.wikimedia.org/wikipedia/commons/5/5d/Reservekanister.JPG

Chandra Asrt

Petrochemucal

(G

1. Robust financial and operational performance

Stable revenues despite industry decline

(US$ in millions)

Improvement in Adjusted EBITDA® and margin

. . Adjusted
TAM/ Expansion tie-ins: Q4/2015 EBITDA 4% 5% 11%
2,460 Ramp-up of new capacity: Q1/2016 margin

26%
TAM/ Expansion tie-ins: Q4/2015
Ramp-up of new capacity: 1/2016 509

2015A
m Olefin

2014A 2016A
mBD

2015A
m Polyolefin = SM

High NC utilization post expansion

Strong balance sheet position

Debt /
Adjusted 3.7x 3.2x 0.8x
TAM/ Expansion tie-ins: Q4/2015 EBITDA
Ramp-up of new capacity: Q1/2016 Debt (USS iin millions) 408
97% 98% 97% opo, 98% 103% 492
82%
0 76%
74% 66% 0
424
2014A 2015A 2016A
1Q2014 2Q2014 3Q2014 4Q2014 1Q2015 2Q2015 3Q2015 4Q2015 1Q2016 2Q2016 3Q2016 4Q2016

Source: Company information

(@)

Adjusted EBITDA is defined as net income/(loss) before interest, taxes, depreciation and amortization as adjusted for net unrealized foreign exchange loss/(gain), unrealized loss/(gain) on mark to market
valuation of derivatives, equity in net loss of an associate, write down of inventories to NRV
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2. Investment Strengths and Strategy
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2. Key Investment Highlights
o Attractive industry dynamics supporting strong spreads
9 Leading petrochemical producer in Indonesia with diverse
product portfolio
O swmegcalylcsedtocusomers
e

&g ChandraAsrt
4 Petrochemucal

@ Stability and security of feedstock

@} ek recaaodeveing ravn

@ Strong commitment and synergies from shareholders

@ svong managementteam withsubstantslndusty expererce
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2. Investment Strengths

9 Attractive industry fundamentals: petrochemical industry is in long term cyclical phase

Petrochemical industry profitability to continue on path of sustainable recovery post 2012 as a result of

improving demand and lower capacity addition

Ethylene spreads over Naphtha

800
700
600
500
400
300
200
100

0

Average 2013-2016: US$567 Average 2017-2020: US$563

Gap over naphtha (Dollars per ton)

2013 2014 2015 2016 2017F 2018F 2019F 2020F

mmm Ethylene Delta Over Net Raw Material Cost === Global utilisation rates

Note: - Forecast price is based on Brent Crude at $55 (2017), $65(2018), $70(2019-2025) per barrel

Source: Nexant

90%

88%

86%

84%

82%

80%

% Utilisation rates

11
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0 Ethylene world supply growth and capacity

Ethylene world supply growth

10% 8% Based on existing

8% . c gn_stiugtit_)n ______ —

8% 5% / \
4% 4% 4% 4% [ 4% 4% 4% 4% 1

4% 3% 3-4%

2%

0%
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Incremental supply growth (MT):
2.8 4.4 4.6 4.7 4.7 3.5 10.5 6.9 2.0 5.0 34 5.0 5-6 6-7 6-7 6-7 6-7 6-7

Ethylene world capacity — Naptha + conventional gas = 91% of capacity

Ethylene world capacity: 191MT in 2021 New capacity by region (2017-2021)

- Near Mongolia (coal reserves) with Middle East
water scarcity

- bBx greater water usage than conventional

- 2.5x higher investment cost than conventional

Europe

37% - Deleted from China’s investment
Conventional tax promotion South East
53% Gas Asia
Naphtha / North America
- = 59 ’
TO + MTO and others Sacgzgil:)?rs 5% of world's
New shale gas cracker - 6 years requirEd from North Asia
planning to start-up 12
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2. Investment Strengths =

@ Uniquely positioned to benefit from Indonesia’s strong macroeconomic growth and consumption
trends

GDP growth CAGR (2016-2020E) Polyolefins Consumption per Capita®®

7.4% 8%

6.2% & 206 India Former Soviet .
. 4.7% 6% . .Unlon
2.4% @ Brazil
1.5% 4% Indonesia
. L South East Asia®

India South-East Indonesia South-East  China Western
Asia Asia Europe

WE us

2%

Japan . .
. - 0%

FDI Investment in Indonesia (2012-2016) 0 10 20 30 40 50 60

Projected CAGR 2016-2022F

70
(US$bn) Consumption per capita (2015) kilogram/capita Note: *Include Indonesia
29.3
28.6 28.5 29
24.5 I I I Rising Population Quality of Life
. I I I I I ManUfaCturing
2012 2013 2014 2015 2016

(1) Size of bubble indicates population size of each country / region in 2015
(2) Polyolefins include HDPE, LLDPE, LDPE and PP

Source: Nexant (Feb 2016), BKPM, Global Insights

13
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2. Investment Strengths

@ Strong demand growth expected in Indonesia for petrochemical products

Petrochemical products are fundamental to production of a wide variety of consumer and industrial products,
such as packaging, containers, automotive and construction materials

End Markets e oy
(2016E — 2022E CAGR)
Plastic films gy .
Containers

Bottles
Plastic bags

Polyethylene

Packaging

Films and sheets
Fibers and filaments
Toys

Automotive parts

Polypropylene

Drinks cups 8.7%

Food containers
Car interiors
Helmet padding

Styrene Monomer

. e Vehicle tires
Butadiene e Synthetic rubber
e Gloves and footwear

® Indonesia m Global

Source: Nexant (Feb 2016)
(1) By volume

14
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2. Key Investment Highlights

Petrochemical market in Indonesia will continue to see an increasing gap between supply and
demand until at least 2025

Ethylene Polyethylene Polypropylene

(kta) (kta) (kta)
2,035 2 367
2,912
1,625 1,894
1,317 1513
1,384 1,359 833
765 765 765
860 860 860

2006 20200 2025 2016 2020 2025 2016 2020 2025

24 499
(524) ( (484)

(748)
(792)
(1,129)
(1,205)
(2,052) (1,602)
Firm Capacity = C onsumption —_—Gap

15

Source: Company, Nexant
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2. Investment Strengths

e Domestic market leader

CAP is a market leader in Indonesia across all of its products and a leading player in the region

g““l""a Largest Petrochemical company in Indonesia® Polyolefin Top 10 South East Asia Producers

Ethylene (2015) Polyethylene (2015) 5 v sHD ®lL =D =PP
5] | H
PEES = 1 1
oy, XM
{ CAP | 5% ! 2 LT . 6.2
'\ 42% Others_\ N 2" 2 3000 - ;
N 32% -l 5
’ 3 2000
2
= 1000
0 | I
©® — = ® o | s O] S o @ = =B g
S = 8 35 = |§§I g £=2 & E 35%
S 'S | ;Sf 3 17 5<%
Import 2 —=- < =ae
45% _ R

Total Supply: 1.4M tons Total Supply: 1.4M tons

Olefin Top 10 South East Asia Producers

Polypropylene (2015) Styrene Monomer (201) 5000 j  mEiyiene = Propyiens

4500

’ N ~
/ \ / N 4000
Others _— \ CAP | CAP 1 B 3s00
18% * 30%” \ 100% / =
S=- SO 2 3000
S 2500
s 2000
=
2 1500
=
1000
500
Import o
52% E ¢ 28 g 5 El85 £ E 5. &
E— > R g 2 B& =
. B g A 1° | = @ o
Total Supply: 1.8M tons Total Supply: 0.2M tons (I -
(1) By production excluding fertilizer producers 16

Source: Company, Nexant (Feb 2016) Source: Nexant (Feb 2016)
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2. Investment Strengths

e Indonesia’s Leading Petrochemical Producers

CAP offers the most diverse product range and is a dominant producer with approximately 41% market share
of Indonesia’s olefins and polymers production capacities.

Capacities of Petrochemical Producers in Indonesia (Annual) in KTA — March 2017

Products (KT) | @ cnapa e (LOTEE Chemical . Asahimas . Nippon Petro-Oxo Polychem
" ; Titan__ Pertamina Polytama Chemical Sulfindo Shokubai Nusantara Indonesia TPPI TOTAL

Ethylene 1 860 | 860
LLDPE ! 200 : 200 400
HDPE | 136 | 250 386
Polypropylene I 480 ! 45 386 911
Styrene Monomer : 340 : 340
Ethylene Dichloride 1 1 320 320
Vinyl Chloride Monomer : : 800 130 930
Polyvinyl Chloride I ! 550 95 645
Ethylene Oxide : : 220 220
Ethylene Glycol : : 216 216
Propylene 1 470 1 430 900
Acrylic Acid ; : 140 140
Butanol | 1 20 20
Ethylhexanol ; : 100 100
Py-gas 1 400 1 400
Crude C4 ; 315 | 315
Benzene 1 I 400 400
ParaXylene 1 1 550 550
Butadiene : 100 : 100
Total Capacity of Producerd_ _ _3,301_! 450 475 386 1,350 545 140 120 436 950 8,153

Source: CAP Database, March 17
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integration of facilities creating barriers to entry

CAP’s Petrochemical Complexes

Sulfindo Adi.
EDC, VCM [_]

Rhone Poulenc SBL

Sulfindo Adiusaha
NAOH, CL,

Santa/Fe -
Sulfindo Adi. PVC =N
ind Regeco
Showa Esterin .‘Q}é"—’“‘m' € b Styrene Monomer Plant
Puloampel- S ({ont Carbon CB i
Sintetaya \\ Tran: I?ék;l(; : Capacity 340 ktpa
Merak Inddghlor ISJaEPrSa}SSAN
Multis\{ia ( Golden Key ABS
Main Plant '
® Main Plant Capacity (ktpa) Ruana Sulfindo
— Ethylene: 860 S (S N
Prointail

—  Propylene: 470 Unggul Indah AB

— Py-Gas: 400 PIPI PS and SBL

—  Mixed C4: 315 Mitsubishi Kasei
— Polyethylene: 336 TITANPE
—  Polypropylene: 480 Amoco Mitsui | — —

e Butadiene Plant: 100 kt Cabot Dow Che :
Hadiene Tan P Siemens kg i |nd0neSIa
® On-Site Power Hoedhs Cilegon
~ ARGO PPG
Polyprima PTA
Polypet P
Asah){m A

Lautan Otsuka :‘«
Dongjin »a. ¥%
o @ N\

Py N [ ] i
srivie ’

Anyer
Main Plant
{v.} Jetty New Toll Road = CAP Pipeline Existing Road

[ Existing customers with pipeline access

(1) Average price premium over ICIS high-pricing

Location proximity to key customers and reliability of supply leading to product price premiums, with

Avg. Price Premium @
(2011-2016)

7.1%

4.5%

18
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2. Investment Strengths

e Customers’ dependency on sole cracker reinforced by pipeline integration

e Diversified clientele with top 10 customers T e e T el e
accounting for only 44% of revenues in 2016 =
_ _ _ Top CAP sales 2016: US$1,930m
e Long term relationships with key customers

e Customers integrated with CAP production facilities
via CAP’s pipeline

44% mTop 10 Customers' sales

e Strong marketing and distribution platform with wide

network serving ~300+ customers E6%% Others

e Short delivery trend time resulting in pricing
premium to benchmark prices

CAP Sales Exposure Selected key customers
< oo B
LG Chem

BASF WINGS ®asc  LANXESS

e AGC Group Energizing Chemistry

2013 2014 | 2015 2016 %EIE‘:{JNM ‘ TRINSEOW
m Domestic = Export

PT. SULFINDO ADIUSAHA



http://www.google.com.sg/imgres?imgurl=http://4.bp.blogspot.com/-Kq3UpF2Qi7w/TdOyhh88r5I/AAAAAAAABs0/PlOsqE6B_Z0/s1600/sulfindo+indochlor+a.jpg&imgrefurl=http://irvinmenyenx.blogspot.com/2011/05/sulfindo-rating-dropped-to-ccc-by-s.html&usg=__htSP0VvCS9rvAn6BlJS064FxwWo=&h=378&w=353&sz=70&hl=en&start=1&zoom=1&tbnid=jPUvZYXiqRiOaM:&tbnh=122&tbnw=114&ei=3iRwUMCoKIPqrQeOnoEY&prev=/search?q=indochlor&um=1&hl=en&sa=N&gbv=2&tbm=isch&um=1&itbs=1
http://www.google.co.uk/imgres?imgurl=http://www.edana.org/docshare/Photos/ad1f913c7eea43adbce5b889d2ab4d4d.jpg&imgrefurl=http://www.edana.org/docshare/edana/members.asp?StartName=N&usg=__b35mmaP_XcAKfe31Jbe58270dso=&h=75&w=230&sz=27&hl=en&start=2&zoom=1&tbnid=pLKIQ_hWnP5JWM:&tbnh=35&tbnw=108&ei=IK9eUN7qKe20iQeD-YHIAQ&prev=/search?q=nippon+shokubai&um=1&hl=en&gbv=2&tbm=isch&um=1&itbs=1

& ChandraAsri
=

Petroch |
2. Investment Strengths etrochemica

e Stable and flexible feedstock supply... With increasing advantaged feedstock from domestic sources

E2

e Long-standing stable supplier relationships
e No material feedstock supply disruption

e Flexibility in feedstock purchasing (spot vs.
contract) — no single supplier dependence

2013 2014 2015 2016

* Procurement synergies with SCG m Contract Purchase = Spot Purchase

e Substantial naphtha storage capacity Main Raw Materials - 2016

Benzene
poyen: TN o
Eirylenc G
Naphthal |

m Externally Sourced  m Internally Sourced

20
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6 Strong success of both vertical and horizontal expansion

(KTPA)

Cracker
expansion &
Acquisiton of

Merger with
TPI &
Increase PE

BD Plant
operation

Cracker
expansion

SMI

Capacity

I 02: A260kt
H BD: A100kt C3: A150kt
Pygas:A120kt
PE: A16kt C4:A95kt
1,510 Y PP: A480kt
C2: A8BOkt
C3: A50kt
Pygas:A60kt
C4:A40kt
SM: A340kt
2005 2007 2011 2013 2016 2016

3,301

Cracker expansion to achieve economies of scale and take
advantage of significant ethylene shortage in Indonesia

Ethylene sold to existing domestic customers who are
carrying out debottlenecking (Asahimas, etc), with additional
capacity targeted for new PE plant

Achieved Mechanical Completion on Dec 9, 2015. Re-started
Cracker and achieved on-spec products on Dec 19, 2015

Total actual project cost in line with budget (ca. US$380m)

Ethylene Propylene Crude C4
Capacity - 600 - 320

Requirement

Surplus /
(Deficit)

c
o
(%)
(=
@
o
X
L

Y 430

430

-10

I 40

c
o
= _
e Requirement 430 480 220
: m e
$>:<L Surplus /
-160 0

L (Deficit) 170

copscry [ o0 [ o [ oo

21
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2. Investment Strengths

0 Strong commitment from shareholders

Ay
Barito Pacific ﬁ }\)‘ SCG Others

SIAM CEMENT GROUP

65.21% @ 30.57% 4.22%
<,
& ChandraAsrt
e Petrochemucal
Siam Cement Group Key benefits of partnership
e Thailand’s largest industrial conglomerate and Asia’s leading e Production know-how
chemicals producer e Sharing of best operational practices
e Invested 30% in CAP in 2011 e Raw material procurement savings

expertise in petrochemicals committed to supporting the

development of the business 0 AEEEES @ Vel il e

e Accelerate CAP’s expansion plans
e Take advantage of market opportunities

(1) Includes CAP shares held by Marigold Resources Pte Ltd and Magna Resources Corp Pte. Ltd 22
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2. Key Investment Highlights

@ Strong management team with substantial industry experience

BOARD OF COMMISSIONERS

DJOKO SUYANTO TAN EK KIA HO HON CHEONG AGUS SALIM LOEKI SUNDJAJA CHAOVALIT CHOLANAT
President Commissioner VP Commissioner Independent Commissioner PANGESTU PUTERA EKAB UT(l) YANARANOP(l)

Independent Commissioner Independent Commissioner e .. . .
Commissioner Commissioner Commissioner Commissioner

4 years in the Industry 41 years in the c.lyear inthe 10 years in the 15 years in the 11 years in the 28 years in the
1 year with CAP Industry Industry Industry Industry Industry Industry
5 years with CAP c.1l year with CAP 9 years with CAP 14 years with CAP 4 years with CAP 4 years with CAP

BOARD OF DIRECTORS

ERWIN CIPUTRA KULACHET BARITONO TERRY LIM CHONG SURYANDI PIBOON FRANSISKUS RULY
President Director DHARACHANDRA® PANGESTU THIAN Director of Human SIRINANTANAKUL® ARYAWAN
VP Director of Operations VP Director of Polymer Director of Finance Resource and Corp. | pirector of Manufacturing | Director of Monomer
Commercial Administration Commercial
13 years in the Industry 19 years in the Industry 10 years in the 34 years in the 26 years in the 22 years in the 13 years in the
12 years with CAP With CAP since Industry Industry Industry Industry Industry
June 2016 9 years with CAP 10 years with CAP 26 years with CAP With CAP since 13 years with CAP

Jan 2016
(1) Representative of SCG 23
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Strategic Growth
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3. Strategic Growth

Estimated US$1.2bn over next 5yrs, mainly on Expansion and Debottlenecking

(KTPA)

Capex plans breakdown by year 2017 — 2020 (US$m)

SSBR operation, PE
BD expansion expansion,
& PP MTBE and
Debotlenecking Butene-1
481
376
280
237 PE:A400kt 150
SSBR: A120kt C2: A4Okt
BD: A37kt B1: A43kt
PP:A8Okt MTBE: A128kt 176
124
|| ) |
%
2016 2018 2020 2020 2017F 2018F 2019F 2020F 2021F
m BD expansion ® PE expansion PP expansion
Furnace Revamp = Others/TAM ® MTBE & Butene-1

2nd Cracker 25
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Synthetic rubber project 7S\ synthetic Rubber
\\ )Indonesia

Progressing as planned.

= =

e Further value add CAP’s Butadiene and Styrene Monomer products into
high technology Synthetic Rubber products and enhance CAP’s netback.

e Estimated total project cost: US$570m.

e Funding structure: 80:20 (Debt:Equity). Debt fully funded by Michelin.

e Overall EPC work progress 65% as per plan (as of 31 Dec 2016).

e Piping fabrication work and equipment installation on-going.

e Start-up: Q1-2018

Admin, Lab & Control Room Maintenance Warehouse

26
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New Polyethylene Plant

... Further vertical integration

Rationale:
e Vertical Integration to further add value;

e Protect and grow leading polymer market position in
Indonesia

Licence: UNIPOL Polyethylene Process from Univation
Technologies, LLC

Capacity: new facility of total 400 KTA to produce LLDPE,
HDPE and Metallocene LLDPE.

Estimated cost US$300m.
Funding structure 70:30 (Debt:Equity)

Awarded Toyo Engineering Korea for FEED work
(20/02/17).

Start-up: Q1 2020

Existing PE plant in Cilegon with capacity 336 KTA
with 1 train UNIPOL PE Technology 200 KTA and
1 train Showa Denko PE Technology 136 KTA

27
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3. Strategic Growth

Butadiene Plant Expansion

... Add value to incremental C4

Rationale:
« Add value to incremental CC4 after Cracker expansion.
» Avoid opportunity loss of exporting excess CCA4.

« Enjoy BD Domestic premium and fulfill SRI’s BD
requirement

Increase BD capacity 100KTA to 137KTA
Investment: US$42 Million

Funding structure: 100% Equity.

Awarded EPC work to Toyo Engineering Korea (23/1/17);
EPC activities start Q1 2017

Start-up: Q3 2018

Existing BD plant in Cilegon with capacity 100 KTA.

28
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3. Strategic Growth

Other projects

PP Debottlenecking Natural Gas Boiler

e Debottleneck PP Plant to increase e Improve plant reliability and fulfill - Increase cracker capacity by
capacity by 80 KTA from 480 KTAto  steam demand and secure modifying heat internals to
560 KTA availability for future projects (incl. increase ethylene capacity from
e Estimated cost US$15m SRI). 860KTPA to 900KTPA,
« Completion: Q1 2018. e Capacity: 120T/h pressure steam. «  Preliminary investment: US$40-
e Investment: US$15m. 60m.
e Completion: Q2 2018. + Completion: Q4 2019

e EPC progress 7.5% (31/12/16).

29
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4. Financial Highlights

Net Revenues

Revenue by product (US$m)

(US$ in millions)

2,460

t +40% yoy

1,930

1,378

2014A 2015A 2016A

m Olefin m Polyolefin = SM =BD
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Improved spreads across all key product categories

C2 — Naphtha Price Gap (US$/ton)
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4. Financial Highlights

Strong financials further enhanced by economies of scale from world class

size (in US$m)
494

Adjusted
+239% EBITDA 5% 11% 26%
margin
yoy +229% 509
yoy
134 155
2014A 2015A 2016A 2014A 2015A 2016A
Net Income
Margin 1% 2% Lo 476
CFO mCapex
300
194 198
116
- . . -
2014A 2015A 2016A 2014A 2015A 2016A

(1) Adjusted EBITDA is defined as net income/(loss) before interest, taxes, depreciation and amortization as adjusted for net unrealized foreign exchange loss/(gain), unrealized loss/(gain) on
mark to market valuation of derivatives, equity in net loss of an associate, write down of inventories to NRV. 33
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4. Financial Highlights

Consolidated debt, liquidity and coverage profile

Cash Balance (US$m) Debt and Net Debt (US$m)

492 498
424
299 401
208 284
97 125

2014A 2015A 2016A 2014A 2015A 2016A
15.6x
3.7 3.2
~—~——__ 08
21 2.\
] 460/0— | %.0(0 | q?t%’ ]
Max 50%
2014A 2015A 2016A

2014A 2015A 2016A

Debt to capital =——Debt to EBITDA =—Net Debt to EBITDA
34
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Address: " Contact:
PT Chandra Asri Petrochemical Thk ~ Investor Relations
Wisma Barito Pacific Tower A, Lt. 7 " é’Nmall investor-relations@capcx.com
JI. Let. Jend. S. Parman Kav. 62-63 ' 2 “Tel: +62 21 530 7950
Jakarta 11410 Fax:#62 21 530 8930 *
Visit our website at www.chandra-asri.com ;{ ‘;1 | * &
G 4 ,1 £ o § : 5
. . t 4 h
b

Disclaimer:

e ® T >' e e o~ )7# 2 H 7:.: .. ] s e W 34 L. : 4 o >
WL . e SN - il b oy - - = g;’ # *\"" Y
Important Notice e | -

This document was prepared solely and exclusively for the parties presently being invited for the purpose of discussion. Neither this document nor any of its content
may be reproduced, disclosed or used without the prior written consent of PT Chandra Asri Petrochemical Tbk.

This document may contain statements that convey future oriented expectations which represent the Company’s present views on the probable future events and
financial plans. Such views are presented on the basis of current assumptions, are exposed to various risks and are subject to considerable changes at any time.
Presented assumptions are presumed correct, and based on the data available on the date, which this document is assembled. The company warrants no assurance
that such outlook will, in part of as a whole, eventually be materialized. Actual results may diverge significantly from those projected. The information in this

document js subject to change without notice, its accuracy is not verified or guaranteed, it may be incomplete or condensed and it may not contain all material
information concerning the Company.

None of the Company, PT Chandra Asri Petrochemical Tbk or any person connected with any of them accepts any liability whatsoever for any loss howsoever
arising from any use of this document or its contents or otherwise arising in connection therewith.

35



(G

Chandra Asrt

Petrochemucal

Appendix

36



Petrochemucal

& ChandraAsri
Vertical Integration =

Continue to achieve high capacity utilization rates mainly due to robust demand from domestic market in
Indonesia, a net petrochemical importing country, and focusing on energy yield and efficiency
improvements.

Crude Oil |

Refining

Exploration
Production

Gasoline

Kerosene

Diesel

Refining
Marketing
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Upstream
Petrochemicals

Crude C4

|

|

|

|

|

| ¥ | |
I Styrene Monomer —— e e = BTX Butadiene
|

|

|

|

|

|

|

Ethylene Propylene

Midstream
Petrochemicals

t-__

New generation
Polypropylene synthetic rubber

I Products produced by CAP Future products planned by CAP
Future products under consideration subject to further feasibility study

Downstream
Petrochemicals




